FACT DOSSIER — iüLabs GmbH
Research-analyst fact dossier (Methodology v3, Step 1). No scoring, ranking, or judgement. Facts only, with source tags.
Prepared: 28 June 2026  ·  Instrument: Partiarisches Nachrangdarlehen (profit-participating subordinated loan)  ·  Platform: FunderNation (Germany)

Source tags used in this dossier
	[VIB]
	Vermögensanlagen-Informationsblatt (statutory investment information sheet), dated 05.11.2025

	[FIN]
	iüLabs GmbH financial plan (Base Case & Target Case), as of 24.11.2025

	[CAP]
	Shareholder list, as of November 2025

	[LISTING]
	FunderNation public project description / key figures (English)

	[WEB]
	Public web sources (company sites, LinkedIn, registry aggregators) — see Public Information Research



	PROJECT IDENTIFICATION


	Company (issuer)
	iüLabs GmbH [VIB]

	Registration
	HRB 235105 B, Amtsgericht Charlottenburg (Berlin) [VIB]

	Registered office
	Mertensstraße 70, 13587 Berlin, Germany [VIB]

	Business activity
	Development, production, import/export, distribution and marketing of own and third-party food supplements [VIB]

	Products on sale
	iüVitalizer (cellular energy/fatigue), iüMove (joints/mobility), iüProtect (immune support) [VIB][LISTING]

	Core technology
	SoluSmart® — patented, exclusively in-licensed multilamellar-vesicle absorption technology activated at preparation [VIB][LISTING]

	Founding
	Founded 2020; market entry with iüVitalizer in Q1 2025 [WEB][LISTING]

	Platform
	FunderNation GmbH, Wilhelm-Leuschner-Straße 7, 64625 Bensheim (HRB 93283, AG Darmstadt) [VIB]

	Campaign status (at capture)
	90 investors; €214,629 funded; €1,000,000 max; 35 days left [LISTING]



	TARGET BASIS


Company- and platform-stated return figures are recorded verbatim as primary display values. Any derived figures are added alongside, never substituted.
	Targeted return p.a. (platform-stated)
	48 – 58 % per year [LISTING]

	Targeted multiple (platform-stated)
	6.83 – 9.42 x [LISTING]

	Loan term / repayment start
	Fixed term to 30.04.2031; repayment in 12 equal monthly instalments beginning 30.04.2031 if no exit occurs [VIB][LISTING]

	Exit horizon
	~5.4 years from a late-2025 investment to the 30.04.2031 maturity [VIB] [DERIVED]

	Return mechanism
	Returns are NOT a fixed coupon. Investor receives: (a) annual Erfolgszins (success interest) = participation quota × issuer's annual net profit; (b) Bonuszins at end of term based on company value ÷ participation quota; (c) Exitzins on a sale of >50% of shares/assets. [VIB]

	Basis of company-value calc at maturity
	Either the valuation of the last financing round within 12 months before term end, or — if none — 300% of the issuer's revenue from the most recent annual accounts [VIB]



Note on derivation of the stated return range: The 48–58% p.a. / 6.83–9.42x figures are platform-generated and depend entirely on the issuer achieving its own financial plan (see Valuation and Financial Plan). They are targets, not contractual interest. The VIB itself states a fixed coupon does not exist and that under neutral business development only the Bonuszins and principal repayment (no success interest) would be expected, and under negative development repayment and interest cannot be assured. [VIB]

	VALUATION


	Pre-money valuation
	€12,000,000 (set by the issuer; valuation before a successful crowdfunding campaign) [VIB][LISTING]

	Valuation methodology disclosed
	No methodology, comparables, or derivation disclosed in provided materials — figure is issuer-set [VIB]

	Participation quota mechanics
	Quota = investor loan ÷ (€12,000,000 pre-money + total amount raised this campaign). Per €100: 0.000769% at max volume [VIB]

	Early-investor bonus
	Investors within 31 days of public presentation receive ~12.5% valuation bonus → 0.000870% per €100 at max volume [VIB]

	Funding threshold / max
	Threshold €150,000; maximum €1,000,000 [VIB]

	Min ticket
	€100; max 10,000 loan units [VIB]



External valuation reference points
The €12m pre-money is set against a company that reports trailing revenue of roughly €116k for full-year 2025 in its own plan [FIN]. That implies a pre-money revenue multiple of approximately 100x on 2025 revenue [DERIVED]. No external benchmark, comparable transaction, or third-party valuation is provided in the materials. The VIB notes the issuer's debt ratio could not be calculated due to a balance-sheet shortfall not covered by equity as of 31.12.2024. [VIB]

	INSTRUMENT & INVESTOR TERMS


	Instrument type
	Partiarisches Nachrangdarlehen (profit-participating subordinated loan) with qualified subordination and pre-insolvency enforcement block (vorinsolvenzliche Durchsetzungssperre) [VIB]

	Share class / equity
	None. Investors are NOT shareholders. The instrument is debt with profit participation; no shares, no share class is issued [VIB]

	Voting rights
	None at shareholder level. Investors have no equity vote. A pooling arrangement (FunderNation Support UG) provides a voting procedure among loan-holders for matters such as coordinating buy-out offers or sale negotiations [VIB]

	Direct or nominee structure
	Direct contractual loan between each investor and the issuer; collective matters handled via a pooling agreement administered by FunderNation Support UG [VIB]

	Cap table (equity, not affected by this round)
	Founder/CSO Dr. Wolfgang Brysch 61.86%; Alasdair James Robertson 8.57%; Robert McDonald 6.55%; Jeremy John Sice 3.00%; Carlyle Antony Jenkins 3.27%; Henning Rudolf Goeden 2.67%; remainder spread across ~25 further small holders. Total 100,000 shares. [CAP]

	ESOP / option pool
	Not disclosed in provided materials

	Anti-dilution provisions
	Not applicable to equity (no shares issued). For the loan, no anti-dilution mechanic is disclosed; the participation quota is fixed against a €12m + raise denominator [VIB]

	Pre-emption rights
	Not disclosed in provided materials

	Stated intention to raise further rounds
	Loan terms reference future financing rounds as a basis for the maturity valuation, implying further rounds are contemplated, but no size/timing is committed [VIB]

	Liquidation preference / ranking
	Investor claims are deeply subordinated: they rank behind ALL present and future non-subordinated creditors AND behind the subordinated claims in §39(1) InsO. No deposit-guarantee protection. [VIB]

	Pre-insolvency enforcement block
	Payments (interest or principal) may not be made — even outside insolvency — if payment would itself trigger an insolvency ground for the issuer; claims remain blocked while the issuer's crisis persists [VIB]

	Drag-along / tag-along
	Not applicable as equity rights (investors hold no shares). On an exit (>50% of shares or material assets sold), investor receives principal back plus an Exitzins; pooling agreement may handle collective sale negotiation [VIB]

	Lock-up / liquidity
	No ordinary termination by investor or issuer during the term; extraordinary termination only for cause. Fixed term to 30.04.2031 [VIB]

	Secondary market availability
	Not disclosed in provided materials

	Information rights
	Annual accounts are the basis for success-interest calculation; success interest falls due within 20 banking days after the annual accounts are bindingly adopted (by 30 April of the following year). Future annual accounts to be published in the Unternehmensregister. No express quarterly/board-level information right disclosed. [VIB]

	Founder vesting
	Not disclosed in provided materials

	Costs/commissions borne by issuer
	FunderNation 6% one-off; FunderNation Support UG 1.0% p.a. (≈6% over term) for pooling; marketing up to 3%; total ~15% of amounts raised, paid by issuer from proceeds [VIB]

	Use of net proceeds
	Marketing & sales personnel 35%; external marketing service providers 30%; production materials 30%; liquidity reserve 5%. Total project cost €850,000; net proceeds ~€850,000 at max volume. [VIB]

	Funding-threshold protection
	If €150,000 threshold not reached within 90 days of public presentation, investors are repaid in full, without interest, within 10 banking days [VIB]

	Capital-use control (Mittelverwendungskontrolle)
	No §5c VermAnlG fund-use controller is appointed (stated not required) [VIB]

	Realisation level of the funded project
	Stated at 10% — staff profile drafted and marketing plan prepared but no contracts concluded; existing producer relationship but no contract for this project [VIB]



Items NOT disclosed in provided materials
1. ESOP / option pool size or planned expansion.
1. Pre-emption rights for loan investors in future rounds.
1. Secondary-market / transfer mechanism for the loan units before maturity.
1. Founder vesting schedule or leaver provisions.
1. Patent ownership detail: who owns SoluSmart® vs. what is in-licensed, licence term, royalty, and territory (the VIB states it is 'exklusiv lizenziert' / exclusively licensed, but counterparty and terms are not given).
1. Audited historical accounts beyond the 31.12.2024 statement (which is only available on paid request and shows an equity shortfall).

Practical implications for the crowdfund investor [DERIVED]
1. On future fundraising: The participation quota is fixed against the €12m pre-money plus this raise, so future equity rounds do not dilute the quota directly; however, the value the quota is applied to (net profit, or company value at maturity) depends on the company's later performance and on how later rounds price the business.
1. On exit: If a sale of >50% occurs during the term, the investor receives principal plus an Exitzins proportional to the quota; if no exit occurs, return depends on accumulated success interest plus a maturity Bonuszins, plus principal repaid over 12 monthly instalments from 30.04.2031.
1. On voting / control: The investor has no shareholder vote and no board seat; influence is limited to the pooled loan-holder voting procedure for collective matters such as buy-outs.
1. On liquidity: The position is illiquid: no ordinary exit before 30.04.2031 and no secondary market is disclosed. Capital is committed for ~5.4 years.
1. On downside ranking: Because of qualified subordination plus the pre-insolvency enforcement block, the investor ranks behind essentially all other creditors and can be lawfully refused payment if paying would push the issuer toward insolvency. The VIB states total loss is possible.

	CATEGORY SET


Categories selected as relevant to a pre-revenue-scale consumer health/supplement issuer raising via a profit-participating subordinated loan:
1. Team & founder track record
1. Product, technology & IP (SoluSmart®)
1. Market & competition (European premium supplements)
1. Traction & commercial metrics
1. Financial plan & path to the stated return
1. Regulatory & legal (food-supplement / health-claims)
1. Instrument & downside structure (covered above)

	PUBLIC INFORMATION RESEARCH SUMMARY


Public sources were searched to corroborate company claims, founder history, product reality, and registry status. Findings:
	Item searched
	Finding
	Source

	Issuer existence & purpose
	Confirmed: iüLabs GmbH, Berlin, food-supplement development/distribution; share capital €100,000.
	[WEB] northdata

	Products live & for sale
	Confirmed: iüVitalizer, iüMove, iüProtect sold via iulabs.de / iulabs.co.uk; SoluSmart® described publicly.
	[WEB] company sites

	Founder identity & background
	Confirmed Dr. Wolfgang Brysch: Max Planck neurobiology background; long pharma/biotech career; co-inventor of 26 patents; CEO/CSO roles at MetrioPharm AG; prior roles at Biognostik and BioMedion.
	[WEB] LinkedIn, Sejelas, Bloomberg

	Founder 'four companies, three sold' claim
	Partially corroborated, not independently verified. Public sources show multiple ventures (Biognostik, BioMedion, MetrioPharm) and a long track record, but a clean count of 'four built, three sold' could not be confirmed exactly from public records.
	[WEB]

	Founding year
	Public LinkedIn states founding 2020; market launch of first product Q1 2025 consistent with listing.
	[WEB][LISTING]

	Prior fundraises by issuer
	FunderNation VIB states the issuer offered, sold, or fully repaid NO Vermögensanlagen in the prior 12 months. Financial plan references prior FunderNation debt inflows (€150k tranches) — see discrepancy note.
	[VIB][FIN]

	Market size claims
	Company cites European supplement market €45.6bn (2024) → €93.2bn (2033) at ~8.45% CAGR. Order of magnitude consistent with widely published market-research ranges; exact figures source-dependent.
	[LISTING][WEB]

	Patent / SoluSmart® status
	Publicly described as patented and exclusively licensed; founder publicly credited as co-inventor of 26 patents. Specific patent numbers, owner, and licence terms not located in provided materials.
	[WEB][VIB]



	CATEGORY DOSSIERS


Team & founder track record
1. Dr. med. Wolfgang Brysch — CEO & Chief Scientific Officer; majority shareholder (61.86%). Medicine in Göttingen & Cambridge; PhD neurobiology, Max Planck Institute; ~30 years pharma/biotech; co-inventor of 26 patents per public sources. [LISTING][CAP][WEB]
1. Dr. Dominik Pretz — COO; PhD Biology, MSc Nutritional Medicine, Professional Master in Sustainability/Entrepreneurship. Listed in deck; not a named shareholder on the cap table. [LISTING][CAP]
1. Dr. Bob (Robert) McDonald MD — Chief Medical Advisor; DMD expertise; shareholder 6.55%. [LISTING][CAP]
1. Emily Johnson — Marketing Manager UK; author, health-community founder. [LISTING]
1. Deck claims 'over 60 years combined professional experience' and team across medicine, pharma, natural-product research, biotech company-building. [LISTING]
1. Cap table is highly fragmented (~32 holders), with many small UK-resident individual shareholders — consistent with the company's UK market history. [CAP]

Product, technology & IP (SoluSmart®)
1. Three products on sale; pipeline stated for menopause, sleep, long COVID/energy. [VIB][LISTING]
1. SoluSmart®: multilamellar vesicles formed at preparation (shake or iüActivator); claimed 5–20x higher loading capacity than classic liposomes; claimed substantially higher bioavailability. [VIB][LISTING][WEB]
1. IP described as patented and exclusively in-licensed. Ownership of the patent (issuer vs. third party), licence scope, term, royalty, and territory not disclosed in provided materials. This matters because the company's core moat rests on a licence whose terms are not visible.
1. Marketing claims are partly health-related ('immune support', 'joint function'); EU health-claim regulation constrains such claims — see Regulatory category.

Market & competition
1. European supplement market cited at €45.6bn (2024) growing to €93.2bn (2033), ~8.45% CAGR; US market >$65bn cited as further upside. [LISTING]
1. Company positions on the premium / evidence-led segment; describes the market as fragmented with thousands of providers and low innovation. [LISTING]
1. No named competitor benchmarking, market-share data, or independent competitive analysis provided. 'Competitors can only watch' is a marketing assertion, not evidenced. [LISTING]

Traction & commercial metrics (company-stated)
All figures below are company-stated and not independently audited:
	Metric
	Company-stated value
	Source

	Units sold since Q1 2025 launch
	Over 1,600 products
	[LISTING][WEB]

	Paid advertising spend to date
	Zero (100% organic growth claimed)
	[LISTING]

	Repurchase rate
	Over 40% (vs. ~30% DTC average claimed)
	[LISTING]

	Customer lifetime value (CLV)
	€384
	[LISTING]

	Customers reporting noticeable effect
	84% (per FunderNation page)
	[WEB]

	FY2025 revenue (plan)
	≈ €116,258
	[FIN]

	Stock-outs
	iüVitalizer sold out twice
	[LISTING]



Financial plan & path to the stated return
The issuer provides a Base Case and a Target Case (both as of 24.11.2025). Selected figures:
	Line
	Base Case
	Target Case
	Source

	Revenue 2025
	€116,258
	€116,258
	[FIN]

	Revenue 2026 (plan)
	€635,619
	€805,785
	[FIN]

	Revenue 2027 (plan)
	€2,625,892
	€3,639,923
	[FIN]

	Revenue 2029 (plan)
	€12,572,219
	€17,432,696
	[FIN]

	Revenue 2031 (plan)
	€31,731,173
	€45,428,075
	[FIN]

	EBIT 2026 (plan)
	−€462,408
	−€424,943
	[FIN]

	First positive EBIT year
	2027
	2027
	[FIN]

	Net profit 2031 (plan)
	€8,739,116
	€14,459,885
	[FIN]



1. The plan shows the business burning cash through 2026 and reaching positive EBIT only from 2027. The crowdfunding raise (threshold €150k, max €1.0m) plus referenced FunderNation debt tranches are the financing shown. [FIN][VIB]
1. The platform-stated 48–58% p.a. / 6.83–9.42x return is contingent on the issuer approaching these plan figures, because investor return is driven by net profit (success interest) and end-of-term company value (Bonuszins). If revenue and profit fall short, the return falls correspondingly, and under neutral/negative scenarios the VIB states no success interest and possible loss of principal. [VIB][FIN][LISTING]
1. Plan assumes revenue scaling roughly 5x (2026→2027) and continued steep growth to 2031 — i.e. the stated returns depend on an aggressive multi-year ramp from a small (~€116k) revenue base. [FIN] [DERIVED]

Regulatory & legal (food-supplement / health-claims)
1. Issuer is a food-supplement company; the VIB flags that regulatory frameworks (health claims, import, taxes) could adversely affect marketing and pricing. [VIB]
1. EU Regulation on nutrition and health claims restricts the health statements permissible on supplements; several product positioning statements ('immune support', 'joint function', 'energy') sit in a regulated area. No regulatory clearance detail is provided. [VIB][DERIVED]
1. The VIB is a statutory German Vermögensanlagen-Informationsblatt; its content is NOT reviewed by BaFin, and no BaFin-approved prospectus has been filed. [VIB]
1. No fund-use controller (§5c VermAnlG) is appointed. [VIB]

	RED FLAGS AND INTEGRITY CHECKS


Items below are recorded as factual observations and discrepancies, not as judgements. Shading marks items for the evaluation step's attention.
	Observation
	Detail
	Source

	Valuation vs. revenue base
	€12m issuer-set pre-money against ≈€116k FY2025 revenue (~100x). No valuation methodology or external benchmark disclosed.
	[VIB][FIN]

	Deep subordination + enforcement block
	Investor ranks behind all creditors incl. §39(1) InsO subordinated claims; payments can be lawfully withheld pre-insolvency. Total loss explicitly possible.
	[VIB]

	Equity shortfall / debt ratio
	VIB states debt ratio cannot be calculated due to an equity-uncovered shortfall as of 31.12.2024; first set of accounts not yet published in the register.
	[VIB]

	Prior-fundraise consistency
	VIB §13 states no Vermögensanlagen offered/sold/repaid in the prior 12 months, yet the financial plan shows prior 'Change in debt – FunderNation' inflows (€150k tranches). These may be different instrument types, but the materials do not reconcile them.

	[VIB][FIN]

	Return figure is a target, not a coupon
	Platform shows 48–58% p.a.; VIB clarifies there is no fixed interest and that under neutral/negative scenarios success interest is not paid. Both true; the headline could be read as a fixed yield.
	[LISTING][VIB]

	IP licence opacity
	Core moat is an exclusively in-licensed patent; licensor, term, royalty, and territory are not disclosed in provided materials.
	[VIB][WEB]

	Marketing tone vs. evidence
	Strong claims ('revolution', 'globally unique', 'competitors can only watch', specific bioavailability multiples) are not accompanied by published clinical or comparative data in the materials.
	[LISTING]

	Founder track-record claim
	'Four biotech companies, three sold' is plausible given a long career but could not be exactly verified from public records.
	[LISTING][WEB]

	Concentration
	Single founder holds 61.86% and is CEO/CSO; key-person dependency on Dr. Brysch.
	[CAP]



	OVERALL DATA QUALITY


	Provided materials
	Statutory VIB (good legal/term detail), financial plan with Base & Target cases, full shareholder list, and English platform listing. Strong on terms and plan; thin on independent validation.

	Strengths
	Instrument terms, ranking, costs, use of proceeds, cap table, and multi-year plan are all explicitly documented. Founder background corroborated publicly.

	Gaps
	No audited historicals beyond a 31.12.2024 statement with an equity shortfall; no third-party valuation; no patent ownership/licence detail; no ESOP/vesting/secondary-market disclosure; traction metrics are company-stated and unaudited.

	Triangulation
	Company existence, products, founder profile, and market order-of-magnitude corroborated by public sources. The prior-FunderNation-debt vs. §13 'none' point is an unreconciled discrepancy in the materials.

	Overall
	Adequate for an evaluation step on terms and structure; weak on independently verified financial and IP substantiation. Returns are wholly plan-contingent.



END OF FACT DOSSIER. This document collects and organises facts only. Scoring, weighting, and the investor memo are produced in the separate evaluation step.
