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One company - two sources

Trelavour Lithium Project Lithium in Geothermal Waters

Low carbon ¢« Commercial ¢ Innovative e+ Lowimpact <« Nationalinterest
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HARD ROCK MICA PROJECT

* Repurposing a china clay pit and infrastructure

+ UK’s first lithium hydroxide Demonstration Plant

» Mineral resource declared to support 20 year mine life
+ Feasibility Study underway - expected late 2025

« Targeting 10,000 tpa battery-grade lithium hydroxide
production

+ Nationally Significant Infrastructure Project



Lithium in
Geothermal Waters

BUSINESS PLAN TO DEVELOP A NETWORK OF SMALL,
MODULAR LOW-IMPACT SITES ACROSS CORNWALL

Eight exploration boreholes completed to date

Targeting 2km deep production boreholes

Built and operated Direct Lithium Extraction (DLE)
Pilot Plant; progressing to Demo Scale

Heat and potable water by-product potential

cornishlithium.com



Cornwall’s advantage

@ Mining is anintegral part of
Cornish culture and identity

Granite underlying the
@ region drives both hard rock
and geothermal projects

i Significant mining skillsets
within local population

OF Infrastructure advantages:
~*  transport links and utilities

@ Highly supportive local
and national governments

cornishlithium.com

UNITED MINES.
TRANSVERSE SECTION ON THE HOT LODE.
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Low carbon extraction

» Designed and built state-of-the-art £10m Demonstration Plant

supported with UK Government Grant Funding (SuRV)

* Includes Concentrator and Hydromet facilities

* Producing lithium hydroxide samples for end users

L ) G b
—H ol i L“ i |
e e G | unm-
e - “.‘“\ ‘"l

by RCAAAL

qu"" w uw |\ .......... I

1l mu_“
1

B

cornishlithium.com 8



Development Consent Order

Pre-application

The project has been designated as a Nationally Significant Infrastructure Project (NSIP) under Application
the Planning Act 2008, requiring Development Consent (DCO).

This process ensures streamlined decision-making, enhanced community engagement, and
greater transparency throughout the project’s approval.

How does this affect the project?

01 02

Fairer process for Streamlined

local communities applicationprocess
03 04

Enhanced consultation & Statutory and

community collaboration non-statutory engagement

cornishlithium.com



Q32023 -
Q4 2025

PLANT

+ Commissioned and
operational at
Trelavour Processing

Site

* SuRV grantpart
funding hydromet
elements of plant

Key FeasibilityaStudy C%ulta nts

ﬁ cornishlithium.com
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lav r Lithium Project timeline

DEMONSTRATION

| —

Q22027 -
Q4 2028

DESIGN & -
CONSTRUCTION =2 e

* Expected1.5to 2year
construction period

+ Existing infrastructure
and brownfield site aid
construction timeline
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Low Impact & Countywide

01

A countywide opportunity
given extensive mineral
rights package covering
over 600 km?

04

Heat and water identified as
key by-products

02

Small footprint allows for
ten+ sites utilising DLE
technology and 2km deep
wells

03

Targeting atleast 10,000
tpa LCE of production

cornishlithium.com

05

Eight exploration wells
completed with further
planned for 2026

06

Cross Lanes permitted for
commercial plant




VERTICAL
FARMS

INDUSTRIAL

HOUSING
DEVELOPMENTS

Production
schematic

HEATED
- GREENHOUSES
<¥ :
01 COMMUNITY
Heat Exchange PRODUCTION USE
WELL

02
Pre-treatment & Initial
Concentration

03
Direct Lithium Extraction (DLE)

04
Lithium Product Concentration

05

Lithium Product sent to converter : n .

WELL

IRRIGATION
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Unique brine
qualities

o)

Clean brine with low overall
levels of total dissolved salts

02
High proportion of lithium vs
other elementsin salts

03

Low levels of deleterious
elements

cornishlithium.com
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Cross Lanes Project

Planning permission granted to build the UK’s first
commercial lithium production facility in Cornwall

+ Following successful explorationdrilling in 2022, the Cross Lanes Project will
involve drilling two production-diameter wells to 2,000m depth in 2026

+ Wellswill access geothermal resources and gather data for reservoir modelling
and lithium resource estimation

o The wells will also facilitate future commercial extraction

+ Ademonstration scale lithiumextraction plant will be deployed onsite to test DLE
technology

* The results from both the drilling and the DLE test will inform the feasibility of a
future commercial facility

Negotiations with Procurement of Drilling production

drilling contractors long lead items WE

cornishlithium.com

LITHIUM PRODUCTION FACILITY

Drilling re-injection
well

EXPLORATION BOREHOLE

RECIRCULATION
BOREHOLE

PRODUCTION BOREHOLE

Testing of
Demonstration Plant
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Responsible and sustainable development

Purpose: To establish a sustainable and environmentally responsible mineral extraction industry in the UK

Responsible People Governance
Based on 3 pillars: Stewardship

» Active stakeholder Audited accounts
Responsible « Incorporate modern engagement and produced since 2022

Stewardship low carbon community Liaison Annual Sustainability
technology, best Croups established Reports published since

People practice and systems Proactive relationship 2021
P thinking within our with regulators and

business model Cornwall Council

Community fund
established

Cornwall
Community
Foundation

Key sustainability data

Governance tracked and monitored

cornishlithium.com



Our Policy Manifesto for the UK’s lithium industry highlights how
and why the UK must secure its own domestic supplies of
lithium. We're calling on the UK Government to implement three
powerful, no-cost policy changes to spur nationwide growth:

01
Set a 50,000 tonnes peryear of lithium carbonate equivalent
extraction target from domestic sources by 2030.

02
Adaptregulatory and policy frameworks to support this new
production target.

03
Establish a traceability standard to secure and enhance our
domestic lithium use and trade.

Cornish
Lithium ...

Securing the UK's supplies of sustainable lithium




Senior Management

Jamie Airnes Peter Morse
CHIEF EXECUTIVE OFFICER GENERALMANAGER TRELAVOR

y FOUNDER, EXECUTIVE
CHAIRMAN j HARD ROCK PROJECT

' ‘ + 25years’experience in senior energy Jir ,' h
+ Founded CornishLithium industry roles L : + Over 30 years' experience leading

in2016 « Strong trackrecord of growth and engineeringand operations teamin
+ Trained as amining engineer at commercialisation the UKand North America
Camborne School of Mines - Former COO of Ithaca Energy and CEO - Held various technical, project

+ Over 25 years of experiencein the of HydroVolve management and operational roles
mining finance industry including with Tarmac, CRH and The
Shelly Company

Jeremy Wrathall

Martin Giessler

GENERALMANGER LITHIUM IN
GEOTHERMAL WATERS

Varshan Gokool
CHIEF FINANCIAL OFFICER AND

Patrick Forward
CHIEF OPERATING OFFICER

+ Significantexploration, construction
and operational experience

+ Former COO of Euromax Resources
and VP, Project and Exploration at
European Goldfields

+ Specialised in due diligence, resource
estimationand
deposit evaluation

cornishlithium.com

EXECUTIVEDIRECTOR
“ = Significant experience in developing
and financing

mining companies

* Most recently President and CEO of

Euromax Resources

+ Previously Treasurer with European

Goldfields

+ Subsurface manager with over 15

years ‘experience

+ Seniorroles at RDG E&Pand ZUBLIN

Spezialtiefbau, executing major
geothermal drillinginitiatives in
Europe



Jeremy Wrathall
FOUNDER, EXECUTIVE

CHAIRMAN
‘ » FoundedCornish Lithium “‘
in2016

+ Trained as amining
engineer at Camborne
School of Mines

« Over 25 years of experience
inthe mining finance
industry

John Raymond
NON-EXECUTIVE DIRECTOR

» Co-Founder and Co-CEO
of EMG

+ Responsible for directing
strategic andinvestment
activities of EMG and
managingits investment
portfolio

+ Held senior executive
management roles within the
energy sector over a period of
14 years

cornishlithium.com

Varshan Gokool

CHIEF FINANCIALOFFICER
AND EXECUTIVE
DIRECTOR

+ Significantexperience in

developing and financing
mining companies

Most recently President
and CEOof Euromax

JanetBlas Simon Gardner-
INDEPENDENT NON- Bond
EXECUTIVEDIRECTOR NON-EXECUTIVE

-+ 15 years’experience in DIRECTOR

senior mining finance roles

+ Currently Chief Financial
Officer of Bacanora Lithium

+ 20 years as aGeologist
and Mining Analyst

+ Currently Chief Technical

» Former Group Chief Officer at TechMet
Financial Officer and

Resources Executive Director * M.Sc. inMineral Deposit
Previously Treasurer with of Gemfields éf&f;:ﬁ!)%'gi?;l Schoo!
European Goldfields ofMines
Gary Steven Keith Liddell
NON-EXECUTIVE NON-EXECUTIVE
DIRECTOR DIRECTOR
« Director inNational Wealth Fund + Chaiman of NYSE Listed
Portfolio Manager team Lifezone Metals
+ Over 20 years' experienceincluding » Experienced metallurgical
at BlackRockwhere he oversaw the engineer and resource
valuation of investments covering Company Director

EMEA, North America and APAC
Previous roles include Dalmore
Capital, Bank of Scotlandand
Lloyds Banking Group

» Former Managing Director
of AquariusPlatinum and
founder of Mineral
Securities
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Pro Forma
Shareholder
Structure

Four share types:
* Ordinary shares

» 2023 preference shares issued to NWF,
EMG and TechMet for August 2023
financing

» 2025 preference shares tobe issuedto
NWF and TechMet to raise £35m

+ A-share held by Lord Falmouth - entitles
holder to 109 of the fully diluted share
capital on conversion

cornishlithium.com

Direct Retail

CrowdCube 7%
Nominee
5%

SeedInvestors
7%

A Share (Lord
Falmouth)
10%

Directors and
Management
12%

TechMet
12%

Assumes fully diluted & conversion ofpreference shares at current marketrates



Key development milestones

Trelavour Lithium Project

+ Demonstration Plant operated and
customer samples being generated
Feasibility Study to be published
byend 2025
Planning and permitting
progressing during 2025, key
stakeholder consultations

cornishlithium.com

Geothermal Development

Planning Permission granted for Cross
Lanes Project

Geothermal production doublet tobe
drilled and flow tested in 2026

Build demo scale DLE plant at Cross
Lanes

03
Corporate

£35m of new equity funding secured
from NWF and TechMet

Engagement with potential offtakers
Continued development of Finance

Plan of both Trelavour and Geothermal
Projects
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Forward looking disclaimer

These presentation materials (the “Presentation Materials”) are prepared by Comish LithiumPlc ("CL" or the “Company")
anddoesnot carry any right of publication or disclosure, in whole or in part. The Presentation Materials have been
prepared for information purposes only andit is nota prospectusfor the purposes of the UKProspectus Regulation Rules
as it does notconstitute an offer to the public. It is notintended to solicitthe dealing in securities, nor does it form partof
any invitation, offer or sale or subscription or any solicitation for any offer to buy or subscribe for any securities inthe U.S,,
the UK orany other jurisdiction.

This document anditscontents (including any oral information, question and answer session and any other documentor
materials distributed or disclosed in connection with thisdocument) has notbeen approved by an authorised person
within the meaning of the United Kingdom'’s Financial Services and Markets Act 2000. The Presentation Materials are
beingdistributedin the UK only to persons having professional experience in mattersrelating to investments and who are
investment professionals as specified in Article 19(5) of the Financial Servicesand MarketsAct 2000 (Financial
Promotion) Order 2005 (the “Financial Promotion Order”), or high net worth companies, unincorporated associationsetc.
as specifiedin Article 49(2) of the Financial Promotion Order, andin each case who are qualified investors within the
meaning of section 86 (1) (a) of the Financial Servicesand MarketsAct 2000, or to other personswho may law fully receive
the Presentation Materials.

Any investment to which thisdocumentrelatesis available to (and any investment activity to which itrelateswill be
engaged with) onlythose persons described above. Personswho do not fall within this category of investor should not
take anyaction upon thisdocumentbut should returnit immediately to the Company. It is a condition of your receiving
this documentthat you fall within, and you warrant to CLthatyou fall within, the category of person described above.

The Presentation Materials do notconstitute or form any part of any offer or invitation to sell or issue or purchase or
subscribe forany shares inthe Company nor shall they or any part of them, or the fact of their distribution, form the basis
of, or be relied on inconnectionwith, any contract with the Company relating to any securities. The Presentation
Materials are notintended to be distributed or passed on, directly or indirectly, or to any other class of persons. They are
being supplied to you solelyfor your information and may notbe reproduced, forwarded to any other personor published,
in whole or in part, for any other purpose.

The Presentation Materials do notpurportto containallinformation that a prospective investor may require and are
subjecttoupdating, revision and amendment. In furnishing the Presentation Materials, the Company does notundertake
oragree to any obligation to provide accesstoany additional information or to update such Presentation Materialsor to
correct any inaccuracies in, or omissionsfrom, the Presentation Materials which may become apparent.

cornishlithium.com

The information and opinionscontained inthe Presentation Materialsare provided as atthe date of the presentation
andare subjecttochange withoutnotice. No reliance may be placed for any purpose whatsoever onthe information
contained in this documentor on its completeness. Any reliance on this communication could potentially expose you
toasignificantrisk of losing all of the property invested by you or the incurring by you of additional liability. No
representation or warranty, expressorimplied, is given bythe Company, its Directors or employees, or their
professional advisers as to the accuracy, fairness, sufficiency or completeness of the information, opinions or beliefs
contained in this document. Save in the case of fraud, no liability isaccepted for any loss, cost or damage suffered or
incurred as aresult of the reliance on such information, opinionsor beliefs. The Presentation Materials have been
prepared by and are the sole responsibility of the Directorsand the Company. If youare in any doubt about the
investment to which these Presentation Materialsrelate, you should consult a person authorised by the Financial
ConductAuthority who specialises in advising on securitiesof the kind described in thisdocument.

The Presentation Materials are confidential and are being suppliedto you for your owninformation. They may not
(directlyorindirectly) be reproduced, further distributed to any person or published, in whole orin part, forany purpose
whatsoever. The Presentation Materials are notdirected to orintended for distribution or use by any persons or entity
that is a citizen orresidentof or located inany locality, state, country or other jurisdiction where such distribution or
use would be contrary to law or regulation or which would require anyregistration or licensing within such jurisdiction.
In particular, the Presentation Materials are not for release, publication or distribution, in whole orin part, directly or
indirectly, inorinto Australia, New Zealand, Canada, Japan or South Africa. Persons into whose possession the
Presentation Materials comesshould inform themselvesabout and observe suchrestrictions. The Presentation
Materials are nota solicitation of an offer to buy securities or an offer for the sale of securities in the United States
(withinthe meaning of Regulation Sunder the U.S. Securities Act of 1933 (“Securities Act”). The ordinary shares of the
Company have notbeen, and will not be, registered under the Securities Actand may not be offered or sold inthe
United Statesabsentregistration under the Securities Actexcept pursuantto an exemption from, or a transaction not
subjectto, theregistration requirements of the SecuritiesAct and in compliance with the relevant state securities
laws.

There willbe no public offering of the ordinary shares in the United States. Subject to certain limited exceptions,
neither the Presentation Materials nor any copy of it may be taken, transmitted or distributed, directory or indirectly,
into the United States, Canada, Australia, Ireland, South Africa or Japan or into any jurisdiction where itwould be
unlawful todo so. Any failure to comply with thisrestriction may constitute a violation of relevantlocal securities laws.
Nothing contained herein should be relied uponasa promise or representation as to the future. October2025.

23



Capital atrisk. This deck has been produced under the sole responsibility of the Company's directors.
Crowdcube has obtained an undertaking from the Company's directors that the information in this deckis
complete, fair, clear and not misleading.

Nevertheless, Crowdcube draws the attention of its investors to the following points:

* [t isnot a marketing communication from Crowdcube and Crowdcube has not independently verified the information contained
in this document.

* This document does not form part of a “Crowdfunding offer” as such termis defined in the Regulation EU 2020/1503 of the
European Parliament and of the Council of 7 October 2020 on European crowdfunding service providers for business.

 Any decision to subscribe for shares issued by the Company should be based on a thorough review of the Crowdfunding Offer,
being the Summary of Key Information Document and the Pitch page of the Company.

* Past Performance does not provide a reliable indicator of future results.

* Any forecasts of business activity for future financial years are only forecasts of business activity estimated by the company's
management, and under no circumstances can the company guarantee that it will be achieved in the future.

cornishlithium.com
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Getin touch
@ Cornish Lithium

cornishlithium.com ir@cornishlithium.com

01326 640640
linktr.ee/cornishlithium
Tremough Innovation Centre,

Penryn, Cornwall, TR10 9TA
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