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Back one of the world's top-3 music festivals
UNTOLD
Company Executive Summary
General Vision & Mission
UNTOLD is building an international entertainment group with its flagship festival at the core. Launched in Cluj-Napoca in 2015, UNTOLD has grown into one of the world’s leading music festivals and a globally recognised brand born in Romania.
The mission is to prove that a brand built in Romania can compete at the highest level on the global stage, and to scale UNTOLD from a single landmark event into a durable, multi-edition entertainment platform.
“A brand built in Romania can compete at the highest level on the global stage. Today we are building an international entertainment group, and UNTOLD has a real chance to become the next Romanian unicorn.”
Bogdan Buta, Founder & CEO, UNTOLD Universe
Problem
Live entertainment is one of the most resilient and fastest-growing categories of consumer spending, yet very few brands achieve the global scale, recognition and fan loyalty required to lead it. Building a festival brand that can consistently attract hundreds of thousands of attendees and command premium pre-sales is extremely hard, and almost none originate from Central & Eastern Europe.
UNTOLD addresses this by having already built exactly that asset: a top-tier global festival brand with a deeply engaged, international fan base, and now offers investors the opportunity to back its profitable core and next phase of growth.
Market Size
UNTOLD operates in the global music festival market, valued at roughly USD 3.8 billion in 2025 and forecast to grow at a strong double-digit CAGR over the coming decade, driven by rising youth entertainment spending, growth in live-music culture, and increasing sponsorship investment. It sits within the far larger global live-music and music-tourism economy worth tens of billions of dollars annually.
Within this market, the top tier of globally ranked festivals captures a disproportionate share of attendance, sponsorship and media value, the segment in which UNTOLD already competes.
Solution & Traction
UNTOLD is a profitable, cash-generative festival with a proven, decade-long track record and strong pre-sale dynamics. Key metrics:
•     Ranked #3 festival worldwide by DJ Mag (2024 and 2025).
•     ~427,000 attendees over 4 days at the latest edition.
•     10 editions since launch in Cluj-Napoca in 2015.
•     ~€5.6m EBITDA before overheads in 2025.
•     ~€28.7m revenue in 2025, up ~28% year-on-year.
UNTOLD EBITDA before overheads by year: €5.3m (2023), €3.4m (2024), €5.6m (2025), €6.1m (2026 budget). The business is focused on its profitable core: UNTOLD Cluj remains the established engine of the group and a planned Bucharest edition is set to return, while UNTOLD Dubai has been paused and Neversea retired.
A Note on Structure: Untold Universe vs. the Festival
This round is an investment into Untold Universe SA, the Romanian holding company that owns the UNTOLD brand and intellectual property; under a planned reorganisation the UNTOLD IP is to be transferred to Untold BV. The headline operating figures in this summary — revenue, EBITDA and attendance — relate to UNTOLD Cluj, the group’s flagship festival, and not to the standalone accounts of the holding company. Untold Universe SA’s own statutory figures (RON) are: FY2025 net result -2,298,200, total assets 108,894,169, total liabilities 65,405,236; FY2024 -1,436,904 / 98,225,205 / 51,809,659; FY2023 -2,102,865 / 83,211,657 / 35,031,731. Turnover at the holding level was nil in all three years, as revenue is earned in the festival operating entities.
Differentiator
•     Globally recognised brand, one of only a handful of festivals ranked in the world’s top three, and the flagship event to come out of Central & Eastern Europe.
•     Deeply engaged, international fan base driving strong, recurring pre-sales.
•     Profitable, cash-generative core with a ten-year operating track record.
•     Experienced founding team with proven ability to deliver large-scale events.
Description of the Round
This round lets investors back the core UNTOLD business through a convertible instrument, syndicated via an investment vehicle and administered on the SeedBlink platform. Indicative key terms:

Instrument
Convertible loan, syndicated via an investment vehicle designated at conversion by the Company and SeedBlink’s investors.
Coupon
10% p.a., simple (not compounded); accrues, paid on repayment or conversion.
Conversion
Automatic on a qualified round (≥ €3.5m) or an exit, at the lower of the €50m cap or a 10% discount.
Valuation
€50m cap · €20m floor (equity).
At maturity
36 months; if unconverted, auto-converts (principal plus accrued interest) at the greater of fair market value less a 10% discount or the €20m floor.
Call option
Founders may buy out at capital invested plus a 15% p.a. return. The 15% replaces the 10% coupon rather than adding to it (coupon waived if the option is exercised).
Minimum ticket
€1,000 per investor.
Investor rights
Retail investors receive common equity with tag-along, dividend and voting rights, represented post-conversion as a single line via the investment vehicle. A liquidation preference and other enhanced rights (special voting, board seats) are reserved for non-retail investors.
Governing law
Romanian law (Dutch law applies post-flip to Untold BV).
Administration
SeedBlink crowdfunding platform (ECSP-authorised; ASF-registered).
Total round size: €300k minimum · ~€1.5m target (indicative, to be confirmed at launch).
Round maturity: Convertible round into the core UNTOLD business; 36-month instrument maturity.
Use of funds: ~50% to fund the current and next UNTOLD (Cluj) editions; ~50% to prepare the next Bucharest edition.
Runway: To be confirmed. Proceeds support the current and next editions; the instrument carries a 36-month maturity.
Co-investors: To be confirmed.
Pre-Committed Amount by Other Investors
To be confirmed. Any pre-committed amounts will be disclosed on the SeedBlink platform ahead of launch.
Lead Investor Description and Why
This round does not have a lead investor. It is offered directly to the SeedBlink community and other interested investors on the same terms.
Risks
Financial Risk
This is an early-stage, private investment, so capital is at risk and returns are not guaranteed. Depending on how the instrument resolves, it may be repaid or bought out rather than converted, which can limit the potential upside. Investments of this type are illiquid, with no guaranteed secondary market or exit, and currency movements between the euro and the Romanian leu may affect returns. Mitigation: the structure includes a valuation floor and an accrued coupon that provide some downside protection relative to a straight equity investment.
Team Risk
As a founder-led, event-driven business, UNTOLD depends on the continued involvement of its founding and operating team. Mitigation: a decade-long track record of delivering the event at scale and an experienced, established operating organisation.
Business Risk
Revenue is concentrated in a single annual event, and part of the proceeds supports current operations rather than pure growth. The business is largely focused on one market, and future plans such as the return of the Bucharest edition are not guaranteed. Mitigation: a disciplined focus on the profitable Cluj core, strong pre-sale dynamics, and positive EBITDA before overheads.
Market Risk
Festival performance depends on factors such as weather, line-up, competition and consumer spending, and any edition could be affected by circumstances outside the company’s control. As a brand-led business, its reputation matters and can be influenced by events on or around the festival. Mitigation: a globally ranked brand and a loyal international fan base that support resilient demand and premium pricing through cycles.
Structural & Regulatory Risk
The group is in the process of reorganising its corporate and brand structure, and the round is carried out through a regulated crowdfunding platform. As with any cross-border structure, the legal, tax and administrative treatment may evolve over time. Mitigation: the reorganisation is being handled with professional advisers, and the round is administered on a regulated platform.
Deal terms
Funding target
450.000 EUR

Available on SeedBlink
450.000 EUR

Deadline
10-09-2026

Maximum amount
1.500.000 EUR

Minimum target amount
300.000 EUR

Investment
Direct Investment

Contact
The project owner declares that, to the best of its knowledge, no information has been omitted or is materially misleading or inaccurate. The project owner is responsible for the preparation of this key investment information sheet.

Persons referred in art. 8 (2) of Regulation (EU) 2020/1503 on European crowdfunding service providers for business, are accepted as investors for this project.
Meet the Untold team
Bogdan Buta
Founder and CEO of Untold
As the Founder and CEO of UNTOLD Universe, he conceived the idea of UNTOLD as Romania's first major music festival, transforming a bold vision into one of the world's top-ranked live events in under a decade. His creative ambition extends well beyond a single stage, continuously pushing the boundaries of festival and entertainment storytelling through Neversea, UNTOLD Dubai, and a growing portfolio of experiences including Massif and large-scale Christmas Fairs. Blending imagination with sharp commercial instinct, he has established himself as a visionary leader intent on carrying the UNTOLD brand from Romania to the Middle East and beyond.
Bogdan Radulescu
Co-founder & Chief Business Officer
As a driving force within UNTOLD Universe, he leads the group's sponsorship and partnerships, building the commercial relationships that turn a world-class festival brand into a durable, recurring revenue engine. His remit extends to UNTOLD's "new frontiers" — scouting and shaping the next markets, formats, and business lines that will carry the brand beyond its home stage. Combining commercial rigour with an appetite for expansion, he plays a central role in translating UNTOLD's global ambition into concrete deals and new territories.
Edy Chereji
Co-founder & Chief of Public Affairs
As a co-founder of UNTOLD, he has spearheaded the evolution of the festival scene, elevating it from regional prominence to global acclaim in less than a decade. Beyond UNTOLD's success, his entrepreneurial pursuits encompass a diverse portfolio, including leading Romanian Movies & TV Production Company, PR and Influencer Agencies and pioneering ventures within the premium hospitality sector. His adept fusion of creativity and strategic foresight underscores his stature as a visionary leader, poised to continue shaping the future of the industry beyond geographical borders, from Europe to Middle East and beyond.
Sebastian Ferent
Co-founder & Music Council
Overseeing the operational backbone of UNTOLD Universe, he leads artist booking, administration, human resources, and legal — the disciplines that turn an ambitious creative vision into a smoothly executed event. From securing the line-ups that define each edition to managing the contracts, teams, and governance behind them, his remit spans the full machinery that keeps a global festival running. His blend of commercial negotiation and operational rigour ensures UNTOLD scales responsibly, with the talent, people, and legal foundations in place to support its international growth.

