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Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Airway ShieldTM 

International Patent 
Filed. 

Safer 
Technology 
Designation

CE Mark 
obtained

U.S. Patent 
granted

1st Preclinical 
Study Completed

1st Preclinical 
Study Published

2nd Preclinical 
Study Completed

1st Clinical Study 
Completed

2nd Clinical 
Study 

Completed

3rd Preclinical 
Study 

Completed

Multicenter 
Study

Kick-off

ANVISA
Registration

TITCK
Registration

1st Manufacturer
Agreement

2nd Manufacturer
Agreement

Distributor
Agreement

Distributor
Agreement

First 
Sales

Regulatory and IP Timeline Clinica Validation Timeline Manufacture & Distribution Timeline

Chinese and European 
Patent 

Expected to be 
granted

Japanese 
Patent 

granted

FDA 
approval

Multicente
r Study

Completed

User Learning 
Test Study 
Completed

1st Study in 
UCI

Kick off

1st

Manufacturing 
facility in 
Europe 

1st

Manufacturing 
facility 
in U.S

Achieved and near future milestones



2020 2021 2022 2023 2024 2025 2026 2027

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Non-Dilutive 
Funding

(€ 0.21M)

Pre-Seed 
Round

(€ 0.41M)

Seed 
Round

(€ 0.68M)

Non-Dilutive 
Funding

(€ 0.54M)

Non-Dilutive 
Funding

(€ 0.325M)

Seed
Round

(€ 0.80M)

Non-Dilutive 
Funding

(€ 0.40M)

Achieved and near future milestones

Public and Private Funds
June 2020 - December 2027

Private Funds Public Funds
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